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Values & Needs vs. Wants 

 
Name _______________________ 

 

Date _______________________ 
 

Class _______________________ 
 

Directions:  Answer the following questions with a short answer.   
 

1. Define value.  (I point) 
 
 

2. How do values influence decision making? (2 points) 
 
 

3. List three things you value.  (3 points) 
         

 
   
   
  
  

4. Define need. (1 point) 
 
 

5. List three things you need. (3 points) 
   
  
   
  
   

 
6. Define want. (1 point) 

 
 

7. Describe how needs are different from wants. (2 points) 
 
 
 

8. Describe how a person’s values and perception of needs and wants influence financial decisions. (3 points) 
 

 
 

 Total Points Earned 
16 Total Points Possible 

 Percentage 
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